 SEQ CHAPTER \h \r 1Village of Hamilton

Board of Trustees

Special Meeting November 28, 2012

8:00 a. m. Village Office

APPROVED MINUTES
Present:   Mayor Margaret Miller; Trustees: Russell Lura, and Debbie Kliman; Administrator Sean Graham; Treasurer Mary Ann Henderson
Public Present: Sally Lura; David Craine, Mang Insurance
The meeting was called to order at 8:07am.

Insurance Review: David Craine was asked to come to this meeting to answer questions the Trustees had about different insurance policies and their coverage.
Terrorism Insurance-after 911, President Bush signed a law in 2002 called the Terrorist Insurance Act.  This insurance would cover the loss of a certified terrorist act (established by the Department of Treasury).  This insurance is renewable every year.  The cost of the coverage is $91.00 per year.  A motion was made by Trustee Lura to elect to purchase the Terrorism Insurance for $91.00 per year.  The motion was seconded by Trustee Kliman and carried.
Flood Insurance-Mr. Craine explained that NYMIR provides flood and earthquake coverage of one million dollars, subject to $25,000.00 deductible.  If the property is in Zone A (FEMA) then the deductible becomes $500,000.00.  FEMA does this so we would need to get a FEMA Federal Flood Insurance policy.  Currently the Village has two policies at the WWTP, which is in Flood Zone A.  After reviewing the coverage of $200,000.00 on the drying beds, $266,000.00 on the WWTP building and $231,000.00 for the WWTP contents, and being in flood zone A, with a $500,000.00 deductible, it was recommended to purchase an additional FEMA policy to cover the deductible $500,000.00.  Mr. Craine recommends hiring a surveyor to get an elevation certificate that may reduce the cost of coverage.  If over 50% of a structure is underground in Zone A, it is not eligible for flood insurance coverage.  NYMIR excess insurance coverage of $1 million will cost $19,500.00.  No action was taken.
New York State Retirement:  Treasurer Henderson distributed worksheets from the NYS Retirement System and is requesting approval to pay the invoices totaling $293,121.00 that are due by December 15, 2012.  A motion was made by Trustee Lura to pay the NYS Retirement invoices as presented.  The motion was seconded by Trustee Kliman and carried.
FAA:  Administrator Graham reported that the FAA flew the papi’s a day early, without notice, and has shut down the Airport because the papi’s are not in synch.  They will need to re-fly them before the Airport can be reopened.  No date has been set for them to re-fly.

Bassett Healthcare: Gaetano Construction has contacted Administrator Graham for Bassett Healthcare who is interested in property at the Airpark and building a 17,000 sq. ft. facility on 3 acres.
Adjournment





There being no further business to come before the Board, Trustee Lura made a motion to adjourn.  The motion was seconded by Trustee Kliman and carried.  The meeting was adjourned at 9:35 a.m.

Respectfully submitted,

Kim Taranto


