Special Meeting of the Board of Trustees
SOMAC, 7:30pm
December 1, 2015
DRAFT MINUTES
The Mayor called the meeting to order at 5:35pm on December 1, 2015.
Present: Mayor McVaugh, Trustee Lura, Trustee Carter, Trustee Loveless, Attorney Jim Stokes, Treasurer MaryAnn Henderson. 
Public present: Sally Lura, Fire Chief Brian Marks; Assistant Chief Jason Murray; 6:00pm-Morgan Larson, Jerry Fuller, Sam Cooper, Debbie Kliman, CEO Don Forth; Jim Leach; Ben Eberhardt
[bookmark: _GoBack]Tanker Truck: Chief Marks explained to the Board the reason for the need of a new tanker truck.  The schedule of replacement of the other fire trucks was discussed as well as how to finance the new tanker.  
A motion was made by Trustee Servedio to award the bid to Toyne Fire Apparatus for $360,803.00 and to authorize the Mayor to execute to contract with Toyne.  The motion was seconded by Trustee Loveless and unanimously carried.  Voting 5-ayes, 0-nays
BOND RESOLUTION
DATED:  DECEMBER 1, 2015

RESOLUTION AUTHORIZING THE ISSUANCE OF $365,000.00 SERIAL BONDS OF THE VILLAGE OF HAMILTON, MADISON COUNTY, NEW YORK, TO PAY THE COST OF A NEW FIRE FIGHTING TANKER TRUCK, IN AND FOR SAID VILLAGE.


WHEREAS, pursuant to the provisions of the State Environmental Quality Review Act and the regulations of the New York State Department of Environmental Conservation promulgated thereunder, it is hereby determined that the project hereinafter described will not result in any significant environmental effects;

	NOW, THEREFORE, BE IT RESOLVED, by the Board of Trustees of the Village of Hamilton, Madison County, New York, as follows:

Section 1.  For the specific object or purpose of paying the cost of the acquisition of a new fire fighting tanker truck, in and for said Village, there are hereby authorized to be issued up to $365,000.00 serial bonds of said Village pursuant to the Local Finance Law of the State of New York.

Section 2. The estimated maximum cost of the aforesaid specific object or purpose is $365,000.00, and the plan for the financing thereof is by the issuance of up to $365,000.00 serial bonds of said Village hereby authorized to be issued pursuant to the Local Finance Law.  

Section 3.   It is hereby determined that the period of probable usefulness of the specific object or purpose for the serial bonds herein authorized is twenty (20) years, pursuant to subdivision 27 of paragraph a of Section 11.00 of the Local Finance Law. It is hereby further determined that the proposed maturity of the said serial bonds may be in excess of five (5) years.

Section 4.  Subject to the provisions of the Local Finance Law, the power to authorize the issuance and sale of the serial bonds herein authorized is hereby delegated to the Treasurer of the Village, the chief fiscal officer of the Village.  The power to prescribe the terms, form and contents of said serial bonds herein authorized, including the power to designate said serial bonds as “qualified tax exempt obligation" pursuant to Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, is hereby delegated to the Treasurer of the Village, the chief fiscal officer, consistent with this resolution and the provisions of the Local Finance Law.

Section 5.  Subject to the provisions of the Local Finance Law, the power to authorize the issuance and sale of bond anticipation notes in anticipation of the issuance and sale of the serial bonds herein authorized, including renewals of such notes, is hereby delegated to the Village Treasurer, the chief fiscal officer.  Such notes shall be of such terms, form and content, and shall be sold in such manner, as may be prescribed by said Village Treasurer, consistent with the provisions of the Local Finance Law.

	Section 6.  An annual appropriation shall be made in each year sufficient to pay the principal of and interest on the said serial bonds becoming due and payable in such year.  There shall annually be levied, on all of the taxable real property in said Village, a tax without limitation as to rate or amount sufficient to pay said principal and interest as they become due and payable.  The faith and credit of said Village are hereby irrevocably pledged for the payment of the principal of and interest on said serial bonds as the same become due and payable.

Section 7. The validity of said serial bonds, and of any bond anticipation notes issued in anticipation thereof, may be contested only if:

1)	Such obligations are authorized for an object or purpose for which said Village is not authorized to expend money, or

2)	The provisions of law which should be complied with at the date of publication of this resolution  are not  substantially complied with,  and  an  action,  suit or proceeding contesting such validity is commenced within twenty  days  after  the  date  of  such publication, or

3)	Such obligations are authorized in violation of the provisions of the constitution.

Section 8. Upon this resolution taking effect, the same shall be published in full in The Oneida Daily Dispatch, the official newspaper of said Village, together with a notice of the Village Clerk in substantially the form provided in Section 81.00 of the Local Finance Law.

Section 9.  This resolution is adopted subject to permissive referendum pursuant to the applicable provisions of Section 36.00 of the Local Finance Law and Article 9 of the Village Law of the State of New York.

Motion: Trustee Lura
Seconded: Trustee Loveless
Voting: 5-ayes, 0-nay

Zoning: The two subcommittees gave a brief summary of what they had focused their time on and agreed that several more meetings will need to be scheduled.
Adjournment
There being no further business to come before the Board, Trustee Loveless made a motion to adjourn.  The motion was seconded by Trustee Servedio and carried.   The meeting adjourned at 7:35pm.

Respectfully submitted,
Kim Taranto
